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Independent Auditor’s Certificate

1. We have examined the attached ‘Statement of Pre-amalgamation Proforma Adjusted
Net Worth of Oricon Enterprises Limited (OEL) as at June 30, 2016 and Post
Proposed Amaigamation [Amalgamation of Oricon Properties Private: Limited (OPPL)
with OEL] Proforma Adjusted Net Worth of Oricon Enterprlses Limited (OEL) as at
June 30, 2016 as per section 2(57) of the Companies Act, 2013 based on respectwe
Companys unaudlted financial statements (“the Statement”), duly stamped and
initialed by us for identification purpose only, which has been prepared by the
Company in connection with the proposed Scheme of Amalgamatlon under section
230 to 233 of the Companies Act, 2013, between the Company (“the Transferee
kCompany” Tor “OEL") and Orlcon Propertles anate klezted (“the Transferor '

~(the Appointed. Date) for- amalgamatmn of OPPL w;th OEL, is’ recomménded by the |
. 'Audit Committee and approved by the Board of Directors of the Company and'is
subject to approvals of the Central Government. :

2. The Management of the Company is responsible for collecting, cellatmg and
vahdatmg ata and de&gmng,implementing and momtonng of internal controls
suitable for the | ur'pose of the preparation of the Statement. The Management of the
Companyfns,a!so responsible for the maintenance of proper books of account and
such other records and ‘the preparation of the attached Statement including
providing effect of the accounting treatment prescribed in the proposed Scheme.

3. Qur responsibility, for the purpose of this certificate, is limited to certnfying whether
the amounts considered in the Statement have been correcﬂy extracted from
unaudited financial statements of OEL as at June 30, 2016 and proforma unaudited
financlal statement of OFL (after proposed amalgamation of OPPL with OEL) as at
June 30, 2016, duly adjusted to give the effect to the accounting treatment
prescribed in the proposed Scheme. We have conducted our verification in
accordance with the Guidance Note on Audit Reports and Certificates for Special
purposes and Standards on Auditing issued by Institute of Chartered Accountants of
India, as applicable, which include the concepts of test checks and materiality.

4. The Statement is prepared for illustrative purposes only and does not purport to be
indicative of actual net worth as at the Appomted Date of the Scheme i.e., July 1,
2016.
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Based -on our examination of such unaudited financial statements, the accounting
treatment prescribed in clause 5.1 of the proposed Scheime and according to the
information and explanations given to us, we certify that the Proforma Adjusted Net

. Worth of OEL as at June 30, 2016 (Pre-amalgamation) and Proforma Adjusted Net

Worth of OEL as at June 30, 2016 (Post Proposed Amalgamation of OPPL with OEL)
considered in “the Statement” read with notes thereon have been correctly extracted
from respectwe unaudited financial statements of OEL as at June 30, 2016 and
proforma’ unaudited financial statements of QEL (after proposed amalgamatxon of OPPL -
with OEL) as at June 30, 2016, duly adjusted to give effect to the accounting treatment
prescnbed in the proposed Scheme. ,

the hmuted purpose of submlssmn to the Stock Exchanges, BSE lent:ed (BSE) and

National Stock Exchange of India Limited (NSE) and should not be used for any other

s purpose wnthout our prior written consent.

Place Mumbac -
 Date : February 1, 2017

Encl :

as above
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Statement of Pre-amalgamation Proforma Adjusted Net Worth of Oricon
Enterprises Limited (OEL) as at June 30, 2016 and Post Proposed Amalgamation
[Amalgamation of Oricon Properties Private Limited (OPPL) with OEL) Proforma
Adjusted Net Worth of Oricon Enterprises Limited (OEL) as at June 30, 2016 as per
section 2(57) of the Companies Act, 2013 based on respective Company's
unaudited financial statements:

(Rup&s in Iakhs)

Particulars _at June 30, 2916 "
;(pm-.amalgamauoﬂ)

‘,ed Financial Statements of Transferee Company (OEL) as at June 30,
“Financial Statements of Transferor Company (OPPL) as at June 30, 2016
(A" inted Date July 1, 2016)
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